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821 West Kazipara, Mirpur, Dhaka — 1216
MASH Haque Telephone: 8059049

Chartered Accountants E-mail: mash_haque@yahoo.co.uk

Auditors’ Report
To the members of Imdad-Sitara Khan Foundation

We have audited the accompanying Balance Sheet of Imdad-Sitara Khan Foundation as
of 31 December 2014 and the related Income and Expenditure Account and Receipts and
Payments Account along with the explanatory notes thereto for the year then ended. The
preparation of these financial statements is the responsibility of the enterprise's
management. Our responsibility is to express an independent opinion on these financial
statements based on our audit.

In our opinion, the Balance Sheet give a true and fair view of the state of the enterprise’s
affairs as of 31 December 2014 and of the results of its operations for the year then ended
and comply with the applicable laws and regulations.

We report that:
a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due

verification thereof;

b) in our opinion, proper books of account as required by law have been kept by
the enterprise so far as it appeared from our examination of those books; and

¢) the enterprise’s Balance Sheet dealt with by the report is in agreement with the
books of account.

Dated, Dhaka MASH Haque
18 March 2015 Chartered Accountants
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MASH Haque
Chartered Accountants

Imdad-Sitara Khan Foundation
Balance Sheet

As at 31 December 2014
Amount in Taka

2014 2013
Assets
Current Assets
Cash in Hand
Barisal i : ] 39,379 -
Bogra Centre. - 4 1,452,247 938,392
Chittagong ) 12,840 3,889
Dhaka Centre 154,479 435,132
Dinajpur Centre 24,561 33,524
HO Dhaka:- ISKF 523 9,964
Khulna Centre 32,586 -
Kushtia Centre * ) 80,708 (17,473)
Moulvibazar Centre 28,347 32,986
Rajshahi Centre 348,121 88,787
Total Cash in Hand 2,173,791 1,625,201
Cash at Bank
Agrani Bank Limited - Dhaka 1,034,162 3,531,583
‘Agrani Bank Limited - Dinajpur 82,817 235,065
City Bank Limited - Barisal 444 141 -
City Bank Limited - Chittagong 6,066 279,933
City Bank Limited - Dhaka 140,116 439,252
City Bank Limited - Moulvibazar 5,967 6,657
Dhaka Bank Limited - Khulna 64,306 -
Dhaka Bank Limited - Rajshahi " 41,400 125,126
FDR with City Bank Limited - Dhaka 7,020,362 3,397,813
Shahjalal Islami Bank Limited - Dhaka 61,890 214,710
Sonali Bank Limited - Bogra 174,356 236,170
Total Cash at Bank 9,075,583 8,466,309
OIC Loan - Moulvibazar 10,000 10,000
Security Deposir - Moulvibazar 500,000 500,000
: , Total Current Assets’ 11,769,374 10,501,510
Fixed Assets
_ Camera 13,520 13,520
Color TV 10,585 10,585
Electrical Equipment i 4,571,060 3,742,196
Furniture & Fixtures 1,905,442 1,317,067 -
Generator 1,760,655 995,741
Interior Decoration 1,454,130 1,454,130
Land in Progress 37,942,614 37,942,614
Medical Equipment/Machine 10,875,107 10,060,660
Office Equipment 514,253 350,055
RO Plant/Electrical equipment 3,408,266 3,408,266
Water Tank/Pump : 337,536 43,400
. Total Fixed Assets 62,793,168 59,338,234
Total Assets 74,552,542 69,839,744
Liabilities r ’ 10,175.00
ISKF Fund
Opening balance 69,839,744 61,941,575
Excess of Income over Expenditure’ . 4,712,798 7,898,169
i g Total Liabilities 74,552,542 69,839,744
This Balance Sheet form integral part of the financial statements
» G i
Vice-Chairman Vice-Chairman Finance Director

Signed in terms of our report of even date annexed

an Ao
Dated, Dhaka /vaH Haque %

18 March 2015 Chartered Accountants
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MASH Haque

Chartered Accountants
Imdad-Sitara Khan Foundation

Notes to the Financial Statements

For the year ended 31 December 2014
1. Incorporation and Activities

a. Incorporation

Imdad-Sitara Khan Foundation was an initiative under the Khan Family Foundation
established by Dr. Imdad Haque Khan and his spouse Mrs. Sitara Khan with the aim of
providing generous services to the concern and started its operation by helping people with
kidney dialysis. Later on the same initiative, the Imdad-Sitara Khan Foundation, has been
registered as a Society on 27" March 2007 under the Societies Registration Act, 1860.

b. Activities

Under the principal objects of the initiative, it has established kidney dialysis centres and is
providing dialysis services to the people in need. '

2. Sighiﬁcant Accounting Policies
Basis of Aé_counting

The financial statements have been prepared on a going concern basis under the historical cost
convention on accrual method and in accordance with generally accepted accounting
principles..

3. Operations during 2014

During 2014 the Foundation received Tk. 44,397,139. After meeting revenue expenditure of
Tk. 39,684,341 it transferred Tk. 4,712,798 to the ISKF Fund. Foundation also spent Tk.
3,454,934 from its Fund for fixed assets acquisition during the period. No depreciation was
charged in 2014.

4. Bankings

Foundation maintains bank accounts with Agrani Bank Limited, The City Bank Limited,
Dhaka Bank Limited, Shahjalal Islami Bank Limited and Sonali Bank Limited. Closing
balance at close of business on 31 December 2014 was Tk. 9,075,583.

5. Cash in Hand

Closing balance as at 31 December 2014 was Tk. 2,173,791. A substantial amount of cash
was kept in hand throughout the year at Bogra centre in stead of depositing them into bank
account.

6. General

i. Previous year’s figures have been rearranged to conform to current presentation.

ii. Figures have been rounded off to the nearest Taka.
Page 1 of 1 of Notes to the Financial Statements




