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Imdad-Sitara Khan Foundation

Notes to the Financial Statements
For the year ended 31 December 2010

MASH Haque
Chartered Accountants

1. Incorporation and Activities

a. Incorporation

Imdad-Sitara Khan Foundation was an initiative under the Khan Family Foundation

established by Dr. Imdad Haque Khan and his spouse Mrs. Sitara Khan with the aim of
providing generous services to the concem and started its operation by helping people with
kidney dialysis. Later on the same initiative, the Imdad-Sitara Khan Foundation, has been

registlred as a Society on27th March 2007 under the Societies Registration Act, 1860.

b. Activities

Under the principal objects of the initiative, it has established kidney dialysis centres and is

providing dialysis services to the people in need.

2. Significant Accounting Policies

Basis of Accounting

The financial statements have been prepared on a going concern basis under the historical cost

convention on accrual method and in accordance with generally accepted accounting

principles.

3. Operations during 2010

During 2010 the Foundation had received Tk.18,822,427 . After meeting revenue expenditure

of Tk. 13,571,248 it had transferred Tk. 5,251,179 to the ISKF Fund. Foundation also spent

Tk: 3,873,643 from its Fund for fixed assets acquisition during the period. No depreciation

was charged in 2010.

5. Bankings

Foundation maintains bank accounts with Agrani Bank Limited, The City Bank Limited and

Dhaka Bank Limited. Closing balance at close of business on 31 December 2010 was Tk.

2,177,655.

6. Cash in Hand

Closing balance as at 31 December 2010 was Tk' 135,246.

4. General

i. Previous year's figures have been rearranged to conform to current presentation.

ii. Figures have been rounded off to the nearest Taka'

Page 1 of 1 of Notes to the Financial Statements



MASH Haque
Chartered Accountants

821 West Kazipara, Mirpur, Dhaka - 1216
Telephone: 8059049
E-mail: mash_haque@yahoo.co. uk

Chartered Accountants

Auditors'Report
To the members of Imdad-Sitara Khan Foundation

We have audited the accompanying Balance Sheet of Imdad-Sitara Khan Foundation as

of 31 December 2010 and the related Income and Expenditure Account and Receipts and
Payments Account along with the explanatory notes thereto for the year then ended. The
preparation of these financial statements is the responsibility of the enterprise's
management. Our responsibility is to express an independent opinion on these financial
statements based on our audit.

In our opinion, the Balance Sheet give a true and fair view of the state of the enterprise's
affairs as of 3 1 December 2010 and of the results of its operations for the year then ended
and comply with the applicable laws and regulations.

We report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due

verification thereof;

b) in our opinion, proper books of account as required by law have been kept by
the enterprise so far as it appeared from our examination of those books; and

c) the enterprise's Balance Sheet dealt with by the report is in agreement with the

books ofaccount.

Dated, Dhaka
28 November 2012

-t^OruL Lg.err*q-
'/ MASH Haqu{
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MASH Haque
Chartered Accountants

!mdad-Sitara Khan Foundation

Balance Sheet
Asat31 December2010

Amount in Taka

2010 2009

Assets
Current Assets

Cash in Hand
Bogra Centre
Dhaka Centre
HO Dhaka - ISKF
Kushtia Centre
Rajshahi Centre

Total Cash in Hand

Cash at Bank
Agrani Bank Limited - Dhaka

City Bank Limited - Dhaka
Dhaka Bank Limited - Rajshahi

Total Cash at Bank

Security Deposir - Moulvibazar
Total Current Assets

l- 4g6.ss.il
I Fs,zsoll
| <2as,727)l
I tq,qzell
| <t,sqztl

135,246

l- i,%a6% I

I xsttzl
| 20,31e I

2,177,655

l-- B3re3lI ezizzzl

I .oitel
| (17,678)l

| 15,906 I

205,656

f- 8o5s??-l

I nqrsz 
I

979,709

2,562,901 1,185,365

f ,p45€18 1 a-I,Bu,r,l1I eo4,o31 I I eo3,o73 
|I asz,oooll II saaoool I I

I zo,srs,or+ | | 28,200,5G4 
|

| 5,136,507 | | 4,107 ,22e 
I

| 126,e30 | | 126,e30 
|I 2,341,886 I I 2,211,209 |I z,roo I

Total Fixed Assets 41,246,886 37 ,373'243
rotalAssets -__-E,51elu- ---gq!qqp99:

f--B-jj-s58"6otl f 8.6z,938 I
I s,zst,ngl I zg,gso,ozo I

Total Liabilities 43,809,787 38 558 608

Signed in terms of our report of even date annexed

,.r.',aaL'-Aff/ MASH Haque I
Chartered Accountants

250.000

Fixed Assets
Electrical Equipment
Furniture & Fixtures
Generator
lnterior Decoration
Land in Progress
Medical EquipmenUMachine
Office Equipment
RO PlanUElectrical equiPment
Water TanUPumP

Liabilities
ISKF Fund

Opening balance
Excess of Income over Expenditure

Dated, Dhaka
28 November 2012

This Balance Sheet form integral part of the financial statements

iu$U v4#* e./-,'
Vice-Chairman Vice-Chairman

v
Finance Director
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